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CIXMIS KATKN
Yesterday of cotton end gold: Lirerpoui cot

ton, 6 Slemphi cotton, 10 5 Sc. Xete
Orleans cotton, JO c. Xrw York cotton,

li c. Xew York gold. I'll 7 .

WRATHI K llICATIO.M.
Was Drr-r- .. ornr Cn. Pm. Om, I

WUMIHOTOH, JnhUMJ lt. am. f

For Tennrture and the Ohio talhy, in-

creasing cloudiness, fulloieetl by rain, currr.-t- r
sov.tlu xstcrly irindi, and tfatiomary or

lower pretsure.

OBHF.BVAnOSH YKMTF.BDA V.
War Dkt't, Sional SmirirB U. F. AMfr,

Fkiu.t. January x. Ih7h. IQalsp.m. (
Flitoe if , . . Mlii.l 7v. te.lh--

itaivw hi ... zu.mw til I 6 w. Hruic irrt n.
lndlnnoU ... 'Jw.'.ia wi I 8.W. :Br1k. Fair.
Lunme ... :t.i 4." ! h. k. I.ikIil oKia.
Mrnuibls ..:.( 4H K. traulle. ludy.
hHbllle ... Mt). IK. 41 f. I.UIX ;Kalr.
N w Orleans ttt uj 1

' f. K. tresa. 'Knlr.
HtiremiKtrt.. .i!;.uo f.o K. lRh. ICIou1r.

.VI i r. K. frrtmh. jCioudy.
"v . Jl M'Vtkoy, brrgeauL

Omaiia is about toidvt a "pateut-oulsido- "

bop.

The British Lonw of commons yesterday
rejected a proposition t make examination
into Irish gnewunt F.

Tuk President jeterily settiei the New
Orleans colleutorship difficulty by nominating
Hon. George Williams tor the position.

TnE Sjuthora Pacitic railway authoritie
announce tint (ln-- will complete their road
to Maricopa Wills, Arizona, the present
season.

Tub merchants and manufacturer of
Louisville yesterday adopted resolutions

to the passage of the Texai fuid Pa-
cific railway b 'l.

All sorts of rumors were flying orer tbe.
cable l.iot m'uht concerning tbe profrress ol
the peace conference, but nothing definite
could betfleanfrf.

A DWPATCn from St. Petersburg says that
a person who agisted in drawing op the
armistice conditions ttateslhat they are such
as are not likely to be accepted by the Turk?.

TnE Mary laud legislature L,i3 under con-

sideration a resolution lnttructinjf Maryland
senators and representatives in congress to
oppose the repeal if the resumption act and
the passage of h Inland silver bill.

Repcbucax enator3 in caucus yesterday
had under consideration the proposition for a
change iu the cflke of wrgeant-at-arui- s of

the senate. No result was reached, but the
discussion develop ?d a blr&ng disposition to
retain Colonfl French, the present incum-
bent.

The house committee on buying and cur-

rency will report a resolution for adoption
giving the committee power tosend for per-

sons and paper, and otherwise make a com-

plete investigation as to the uuiount of coin
in this country available for resumption pur-
poses-

TiIjBEns of thi Louisiana returnng-boat- d

were arraigned before the criminal court ii
New Orleans charged with for-

gery and altering returns. A plea of "not
guilty" was entered, and tbe accused were
admitted to ba 1 on their former bond. The
day of truil was not. fixed.

Telegraphic advices from Ilot Springs,
Arkansas, yesterday, announce that the Ilot
Springs commissioners commenced the bear-

ing in Ex-(jo- nor case yesterday,
and the ca of other parties in

conflict with Ueotor v.crn consolidated with
hi carte, for lb? purpose of hearing proof and
examination.

nor JaUK) B. Ghoomk, who
w w nominated at a caucus of the Democratic

members of the Maryland legislature Thurs-

day niht, was yestenlay elected to the
United States tenato:hip on the first ballot

in joint session of that body. Senator-ele- ct

Groome will mcccd S- - nator George R. Deo-n- i,

whose term eipire Mnrch 4, 1879.

At a very larye meeting of tho citizens cf
Atlanta, preaided over by the mayor of the
city, last nis?ht, resolutioas were adopted de-

manding the repeal of the resumption act,
remonetization of silver, and favoring green-

backs, and urging upon the Georgia repre-

sentatives in congress to support these meas-

ures. The opposition will lo'.d a meeting in
that city Tuesday n'wht.

The London! Times thinks that nothing
more satisfactory to Great Btitain with re-

gard to the immediate course of public affairs

could have occurred than the declarations
made in the queen's speech at the opening of
parliament, Thursday, as well as by the min-iater-

leaders in both Louse. The alarm
recently raked. js the Times, respecting
the possibility of a war, liko policy being
adopted by the government may now be final-

ly dismissed.

XthtBK U.own or the Poitlo f
Klalflinua I'Mha'n Army Prepar-atlo- ai

fur iUk lMeme of
Kte.

CoaatABtlBOple.
CossTANTixon.K, January . The re-

port which was current here to-da- y, thai the
bulk of Suleiman Pailiu's army had passed
through the envy's Iin s and arnved near
Adrianople, proves to be prt mature. Noth-

ing is known of tbe position of Suleiman's

"'Two cabinet couacil to-da- y deliberated upon

inasures tor tho of Constantinople.
Two squalrons of Cossacks having WTived

at Tirnova-Semenl- i, to escort the Turkw--

peace delegates to Kezinhk, the Turku h
commandant at the former place believed aa
attack waa intended, and blew up the rau-roa- d

bridge.
liflados.

London, Janupjy 1. No news has been
received from Suleiman Pasha yet. Itar-man- li,

where Uussian troops are said to have
arrived, is an important point on bis line of
retreat to Adrianopl-- 1' the Kussians have
grained that point l efore him, as there is rea-
son to doubt, he not only has Gen. ral Gour-ko'- s

puruit to tt back, but will be taken
in flank by a column marching from Eaki-Saghr- a.

wmle tho fore at Uarmanii
stands directly in hi lrmit. Suleiman Pa-

sha's force incljdes a division he brought
from Bulgaria, garrison of Sotia and other
towns up to Nish. and Cbakir Pasha's army
from Kamarli. Ai!, however, are, by this
time, badly bn'ken ar.d weakened by their
hasty retreat ai.d encounters with
their puiKUi r.

A ltuUn oliicial di patch, dated Keianhk,
January 16ib, ays a reconnoiteriug party of
dragoous has brought information that Sulei-ra- n

Pasba is at Puilippopdlis. and ba given
orders to burn everything. Tatar-Bazard-a- nd

Philippopolis are reported to have
Dein burned.

Intelligenoe from the Danube says tha flow
of toeofltiuuw. and communication il most
difficult.

4

OUil CAPITAL LETTER

Devoted Exclusively to the Southern and
Texas-Pacif-ic Ksllways Intereot-fn- g

jlatcrvlew of a Very
High Ufllclal or tbe Lat-

ter Boad.

Of the Five BUki ?fow before Congress
he Prefers Mr. Houaex, and Will

Accept Jlemphisas tbe East-er- a

Termlnii.

The Various Bills Discnftsed, and Tom
Scott'ij Operation Thorongly Ven- -'

tllated The Professions
of the Southera .Pa-

cific, Etc.

Special CvrreBpondeoM of the Appeal.1 '

Washington, Jannnry 16. The Tacifis
railroad committee of the house will, on
Tuesday next, sit to hear arguments for and
against the several bills now before it. Both
Colonel Tom Scett, of tha Texas Pacific, and
Mr. Hur tingdoa, of the California Southern
tfacitic company, are expected to be present.
These gentlemen are, as your readers know,
the representatives of opposing interests and
rival corporations. Wnat they have to say,
or their authorized agents for tbem, must,
therefore, be accepted aa a vindication of
tkeir relative positions. What others may
pay, as the authors or advocates .of other
cnenieo, original in conception or uniting tue

more desirable features of those of Mr. Scott
and Mr. Huntingdon, will pass for compara- -
ively lirl. In a battle between giants,

d wans and pigmies are of but little account.
Scott represents a railroad interest of magni-
tude far surpassing any other in the
xmntry, and Huntingdon a corporation that
dominates on the Pacific coast as the Penn-
sylvania Central is said to in the Keystone
State. Both are backed by great I had al
most said illimitable resources in money.
and have a personal influence and following
that makes itself felt in national as well as
State legislation. Thus equipped, they con
front each other tor a nnal eltort tor mastery.
Huntingdon seeks a gulf or south Atlantic
port iu order to relievo the corporation he
represents of the pressure it suffers from at
the hands of its eastern connections. Owning
and controlling a road from San Francisco to
Galveston or New Orleans, the Southern Pa
cific company could bid defiance to the Union
Pacific and connecting roads and monopolize
the trade of the Orient and of the Pacific
coast of South as well as North America. Mr.
Scott, without any outlet to the Pacific other
than that which is managed by
persons and corporations inimical to him and
nia, aesires an avenue wmcn ne ana
his friends can direct, but which he is willing
shall be restricted and limited by a congres-
sional enactment so rigid and explicit as to
afford no possible escape from its provisions
without promptly encountering its penalties.
Memohin. eager for a share in the trade and
traffic of the Pacific and of the States and
territory between the Mississippi river and
the great ocean, asRs congress, in any con-
sideration it may give to the plans and pur-
poses of these gentlemen, to provide for it by
a branch which will give it connection with

hichever is adopted, preferring presently
the Texas and Pacific company to the Cali-
fornia Southern Pacific. Of the branches
to St. Louis, New Orleans and Vicksburg
very little is said that is cf a definite character,
ueithopof these cities being represented here
as Memphis is. Thus situated, and so near
to the supreme moment when congreua must
decide for subsidy or no subsidy, it becomes
important to know definitely the views of the
contending parties, to ascertain the strength
.if their antagonisms, and learn what Mem-
phis is to gain by the triumph of either. To
jiat end 1 have interviewed a very hiU offi-

cer of tue Texas and Pacific railroad com-
pany, who from his position is supposed to
enjoy the implicit confidence of his chief, and
to know all that he knows concerning pro-
posed national legislation and the future of
that corporation. It wriil be seen that he
ipeaks freely and without reserve, and does
not hesitate to dissect the history, purposes
and efforts of Mr. Huntingdon's companies;
but it will be seen, also, that he does not hold
out a strong or very friendly hand to Mem
phis, and m between our city and trie rival
claimants for the honors and emoluments of
the eastern terminus of the Pacific railroad,
consulting the interests of the Texas and Pa
cific, he refuses to interfere. The interview
is as follows:

Question There are, I believe, Eve bills
four before the house and one before the Ben-a- te

in behalf of the Texas and Pacific rail-
road company. To which one will you give
your support V

Answer We had Mr. House's bill intro-
duced, and will give it a preference.

Ques. Mr. House's bill does not provide
for a terminus on the Mississippi river, I be-

lieve?
Ans. Mr. House's bill provides for the

construction ot a line from Fort Worth to San
Diego, and for four connections one by the
Atlantic and Pacific, to St. Louis; one by the
Memphis and International, to Memphis; one
to Vicksburg, the name of the company being
left blank in the bill, and one to New Orleans,
the name of tbe company being also left blank
in the bill.

Ques. The amount asked for in the bill of
Mr. House is, I understand, twenty thousand
dollars a mile?

Ans. Twenty thousand dollars a mile for
the whole road, from Fort Worth to San Die-

go, except for two hundred and fifty miles in
the difficult mountainous regions. It there
provides for a maximum of thirty-fiv- e thou-
sand dollars per mile.

Ques. Won't that militate very much
against you, when the comparison is insti-
tuted between your He use bill and the
Money and Johnston bills?

Ans. In what respect?
Ques. In this; the Johnston bill provides

for only seventeen thousand dollars per mile,
which reduces three thousand dollars a mile,
and gives you thirty-fiv- e thousand dollar?, I
think it is, for the two hundred and tiiiy
miles; and the Money bill aeka for nothing
but lands and right oi way. Won't the
Johnston bill be rather against you; and
wbat arguments will you use to overcome lU
antagonizing points?

Ans. It will not; because the amount we
ask for is based upon actual careful estimates
made by competent engineers, which show
that it is impossible to construct the road for
less money than that. Besides, if it does not
require that much money, we cannot get it.
We can only get what the road will coet upon
an economical basis of construction and equip-
ment. There is a provision in all the bills
that we must build a section of ten miles ot
road, and have it examined by government
commissioners, who will ascertain and report
whether it is constructed in accordance with
the specifications required by tbe govern-
ment, and also report the actual cash cost of
the work; and we can only get bonds to the
amount of the actual cash cost of tho work
as thus reported.

Ques. On an average?
Ans. Yes, on an average; and the aver-

age cannot exceed twenty thousand dollars a
mde over anj portion except the two hun-
dred and fifty miles of difficult mountainous
country, and these cannot exceed an average
of thirty-fiv- e thousand dollars per mile; so
that, if the eleven hundred and fifty miles for
which twenty thousand dollars is asked would
cost only fifteen thousand, or sixteen thou-
sand, or seventeen thousand dollars a mile,
we could onlyget the amount of the actual
cost; but we cannot exceed the average of
twenty thousand dollars a mile for the eleven
hundred and fifty miles and thirty-fiv- e thou-
sand dollars over the difficult mountainous
country.

Qaes. This being in the nature of an in-
debtedness to the government, of course it
would be to your interest to make the cost of
the road as little as possible?

Ans. Yes; so that our rate of interest
wculd be as light as possiole, which would
enable us to give low rates of freight.

Qaes. In regard to the Memphis branch.
Very many of the people of Memphis, while
not at all mimical either to St. Louts, Vicks

burg or New Orleans, yet think that in the
interest of economy it would be better for
the government to limit the line of the road
to the section ot the country lying between
Memphis and San Diego, by way of Jeffer-
son. Fort Worth, and so on. What objec-
tion have you to that?

Ans. The first great leading object of this
enterprise is to insure, upon the basis of the
greatest economy, the construction of an all-ra- il

route from the Mississippi river to the
Pacific ocean at San Diego, making, as
it will, the shortest line, and, as
we believe, the best route from
the Atlantic seaboard to the Pacific ocean.
If the enlightened public sentiment of the
south and southeast, looking to the commer
cial interests and commercial connections of
that vast region of country, shall designate
any one of the points named, through the
ordinary methods of 'expressing public opin-io- u,

we will accept such point. We do not
low, nor have we at any time desired to
place ourselves in the attitude of dictating,
or seeming to dictate, where that point shall
be. We earnestly hope that conflict of in-
terests as to the location of the eastern termi-
nus may not be allowed to embarrass the
great enterprise.

Ques. Then, as I understand you, you are
willing to accept any determination that
congress may reach in regard to the eastern
terminus?

Ans. Entirely so.
Ques. You have no opposition ofany kind,

whether collectively, as a corporation, or
through any of the officers of the company,
to any efforts that may be made by either of
the points named to secure to themselves the
benefit of this eastern terminus ?

Ans. None at all, so far as they do not
tend to defeat the success of the general en-
terprise. In other words: We will not be
partisans, either directly or indirectly, to any
controversy that may arise between those
different localities.

Ques. It has been asserted, in the news-
papers and otherwise, that Colonel Scott has
a covert intention, in regard to a connection
with the Atlantic and Pacific railroad, at St.
Louis, to make an all-ra- il connection which
his company can control from San Diego to
Philadelphia. Is there anything in that?
Una he any connection with the Atlantic and
Pacific road which would induce tbe comple-
tion of that road by him and by it to a diver-
sion of the traffic of the Pacific and Pacific
coast into Philadelphia.

Ans. Not the slightest.
Ques. Has he any connection with the

Atlantic and Pacific railroad?
Ans. None, whatever.
Qaes. Suppose that congress refuses to

grant aid to any ot the branches,
and also refuses to aid any connection
bavin e its terminus - on tbe MississiDDi
'river, and simply grants aid to complete the
road from Fort Worth to San Diego, what
point on the Mississippi river would you se-

lect with which to make connection? Be
cause, i a the nature of things, you will be
compelled to come to the Mississippi river.
So great an enteprise could not remain at
Marshall. 1 ou must come to one or other of
the points on the Mississippi river named,
where you would be assured of facilites for
transhipment and the distribution of freight
such as you could not possibly have at Mar-
shall, either now or in the future.

Ans. lhat question is entirely an open
one. vv e nave at present no connection with
any proposed line to the Mississippi nver;
and we have no fixed determination upon that
subject. We have not looked to that event, nor
provided for that contingency. I would say,
as a mere matter of business and prudence
on the part ot the company, that we would
naturally seek such point aa could give us
the greatest amount of aid in reaching the
Mississippi river; and all proper lacihtes for
handling: freiarht when we got there, and
generally the most advantageous commercial
connections. This, however, is merely my
opinion as a business and railroad roan. So
far as 1 am concerned, as an ' individual rep-
resenting the company, I would have to look
alone to the best interesis of the company,
leaving: out of sight entirely any local pride or
prejudices, we nave not provided tor the
contingency contemplated by the interro-
gatory. We are not interested as a corpora
tion. and, so far as I know and believe, the
officers and stockholders of our company are
interested in no other line, and we have no
contract, express or implied, public or pri
vate, ot any manner, character or descrip-
tion with any of the proposed routes, either
to St. Louis, Memphis, Vicksburg or New Or-
leans, or any other point on the Mississippi
river.

Ques. Well, coming back to the Johnston
bill, you are clearly of opinion that the road
could not be built for the amount of money
specified by it per, per mile, except that for
the mountain district, which is the same as
that provided for m the House bill?

An9. I be concurrent testimony of the en
gineers who have gone over the line of the
road and revised the estimates with a great
deal of care, in the light of the present cost
of labor and material, is, that twenty thou- -
sana acinars a miie is tue lowesc amount ior
which the road can be constructed, and that
for at least two hundred and fifty miles of
mountainous country it will require thirty-fiv- e

thousand dollars per mile. The question
of transportation and supplies becomes a
very important one as you go west. The con-
tractors and bridge-builder- s, who have to
work in advance of railroad facilities, have
to haul their supplies and all their imple-
ments and forage for their teams long dis-
tances in a country comparatively unin-
habited, and it will necessarily cost more for
labor in such a region than in an old-settl-

co in try. The privations and expooures are
greater, and there is more or less apprehen-
sion of personal risk and peril, if not actually
such peril, and you have to pay men more in
consequence. Every mile of road you build
west increases the transportation that much.
It would be easier to budd a road from Mem-
phis to Jefferson or Shreveport for fifteen
thousand dollars a mile, than it would to
build the eleven hundred and fifty miles
upon the average of twenty thousand dollars
a mile. Not that iron would cost more at
the rolling-mill- s, but that it would cost bo
much more to transport it. You would have
to transport all your ties from eastern Texas
or western Louisiana. Every tie and every
piece of bridge-timbe- r would have to be
transported to the point where it was needed.

Ques. Then you prefer Mr. House's bill,
as it stands?

Ans. We certainly do; because House's
bill is bottomed upon the idea of thj resolu-
tions of the St. Louis convention, providing
for the four branches, and which we com-
mitted ourselves to, two years ago.

Ques. You do not, then, take any steps
backward; you do not modify the original
proposition with which ycu first came before
congress, aaving as you reduce the amount of
the guarantee, and this you do, as I under-
stand, because of the reduced prices of labor
and material, and a careful revision of the
estimates, in the light of this reduction in the
cost of material and labor?

Ans. Yes, exactly. It is proper to state
here that we have all the while abstained from
either promoting or opposing any given
branch, leaving that for the localities and
commercial interests involved to secure in
their own way. It will be seen from the ar-
guments that we made before the committees
heretofore, when similar bills were pending
before congress, that we have confined our-
selves to an argument in favor of the trunk-lin- e.

Ques. You have, of course, read the Ste-
phens bdl; what do you think of it?

Ans. The Stephens bill originated in a be-
lief that the bill, with tbe branches, would
meet with much more opposition, growing
out of constitutional difficulties as well as lo-
cal jealousies, than a bill providing simply
for the construction of a main trunk line that
would connect the Mississippi river with the
Pacific ocean at San Diego. I repeat what I
said above, that tbe great controlling object
we have m view is the construction of a main
trunk line. We will be glad to get as many
branches as will accommodate the whole
country tributary to the line. I do not mean
by this to be understood as opposing the the-
ory of the Stephens bill, lor we will be en-
tirely content with that, if congress shall re-
fuse to incorporate tbe branches in such bill
as it may pass.

Qaes. Have you examined the bill intro-
duced and known as the Huntingdon bill?

Ans. I have.
Ques. As I understand it, it antagonizes

your road, with a determination to drive you
out of the field?

Ans. That bill, on its face, provides for a
forfeitare of all the land grants made by con-gre- w

to l2 Texas and Pacific railway compa-
ny, and to transfer them to the Southern Pa-
cific railroad company, of California a com- -

any organized alone under the laws of the
bate of California, and having no authority

to construct a line further than to an inter-
section of the Texas Pacific railway company,
st a point "at or near tbe Colorado river," in
the State of California; and that bill also au-

thorizes this Southern Pacific railroad of Cal-

ifornia to build to El Paso, on tbe Rio Grande
river, either to count ct with the Texas and
Pacific radway company, or some other com-
pany, in the State of Texa. And it also
provide, not only that tbe land tracts maao
by the United States government to tue Texas
and Pacific railway compaay fhali be forfeit
ed and transferred to the Southern Pacific
railroad of California, but that all the fran-
chises and grants of the right of way, anil
authority to construct the road, be divested
out of the Texas and Pacific railway compa-
ny, and be invested in the Southern Pacific
railroad of California, on the whole of the
line west of the El Paso.

Ques. Thus ruthlessly and relentlessly op-
posed by the Southern Pacific or Huntingdon
company, of course you cannot enter into any
compromise or compact with it for a conven-
tion aa proposed at El Paso ?

Ans. The theory of our enterprise is so
thoroughly antagonistic to the designs and
purposes of the promoters of the bill in ques-
tion, that any compromise tcith them, as it
appears to me, which would seem to promise
any good results, is u'terly impossible. The
authors and promoters of this bill ore the
owners and control tars of the Central Pacific
railroad company of California, which runs
from Ogden, in the Territory of Utah, to San
Francisco. They are also the owners and
controllers of the Southern Pacific railroad of
California. They have now an undisputed
monopoly of all the commerce between the
Pacific and Atlantic oceans, as far east as the
Mississippi river. That line was fostered by
the congress of the United States to the ex-

tent of a loan upon a second-mortga- of
about twenty-seve- n million dollars in bonds
of the United States government. The earn-
ings of the line, since constructed, have been
enormous. The owners of it have grown im-
mensely rich; and yet, to the present time,
they have persistently refused to repay to the
government the current interest that the gov-
ernment is paying every six months
upon the bonds, the accreted amounts
of which have enabled them to
build the Southern Pacific railroad of Cali-
fornia, and to boast that they can continue to
its completion without asking any further
aid from the government. Instead of paying
into the treasury of the government anything
on account of interest on the sinking-tuna- ,

they 8 re drawing from the treasury, annu-
ally, several hundred, thousand dollars for
the transportation of mails and supplies for
the United States government. Their avowed
purpose in the construction of the Southern
Pacific railroad of California was to obstruct
the buildinar of a competing line of railroad.
Their purposes nave been made so oovious
by their declaration and by their acts, that
none but their own partisan friends have the
tementy to deny tnem. iney declaim against
subsidies, and yet they are the recipients of a
subsidy, in bonds from the United State
government, that amounts now to several
million dollars, beside many millions of acres
of land granted both to the Central Pacific
and the Southern Pacific railroads. They
have also been subsidized by municipal cor
porations and by counties, and while still de- -

ulaming against subsidies, their bill nks a
sunsidy in the shape ot our xexas and racme
land grants.

Ques. This, then, seems to be a sort of
giant octopos, stretching oat its great arms
to suck into its capacious maw railroads, and
lands, and bonds, and money, and horse-ca- r

lines, and ferries, and steamboats, and ocean
lines of steamers and every kind of franchise
that pertains at all to common carriers?

Ans. It looks very much like that.
Ques. As I understand it, then, the Hunt-

ingdon company is constructing its Southern
Pacific r lad by means of the earnings ot the
Central Pacific, most of which should go to
pay the interest upon the bonds loaned by
the government and by which the Central
Pacific was built; and while pretending not
to ask any subsidy, it is really in this way
being subsidized by - the government;
and in addition it asks to have con-
ferred udob it all the benefits, in the
shape of land grants" and otherwise... that
have accrued, or may accrue, to your com-
pany west of El Paso? '

.

Ans. As far as you go, you state their at-

titude toward, and dealings with - the gov
ernment, correctly.

Uues.--Le- t me ask, here, what is the abili
ty ot the promoters of the Southern Pacific
railroad of California to build without any
other aid than land grants?

Ans. It is a fact too well known to require
any further notice than a mare statement of
it, that the bonds of railroad lines to be con-
structed cannot command a market, either ia
this country or Europe, and when sold, if at
all, the loss ia so great that the road cannot
be constructed upon an economical basis.
The recent reports of the Central Pacific and
of Ithe Southern Pacific of California, veri-
fied by the officers f thbse respective com-
panies, and filed with the board of commis-
sioners of transportation of California, under
a mandate from the courts, show that these
two companies owe a noatmor debt ot over
thirteen million dollars! There is no reason
why the Central Pacific railroad, with its
enormous earnings in the legitimate conduct
of its business, should owe a dollar of float-
ing debt, because it has never failed to de-
clare a handsome dividend annually
to the stockholders, the last dividend being
eight per cent, for the current year just
?assed. It pays no interest to thi government,

in connection with the fact that
the Southern Pacific of California, have not
6old their bends, and that they are now held
by the men who own and control these two
lilies, leaves the only legitimate deduction,
namely: that the floating debt of over thir-
teen million dollars was created for the con-
struction of the Southern Pacific railroad of
California! The line of road, so far as con-
structed, is now leased to and opened by the
Central Pacific railroad of California, and
while its earnings fail to meet expenses, the
Central Pacific of California is going through
the broad farce of paying a million and a
half dollars per annum as rental for the line!

Ques. This is a very interesting exhibit of
the inter-relatio- ns of the two roads ?

Ans. Yes; I repeat that the Southern Pa-
cific railroad of California was organized, and
is to-da- y, a corporation known only to the
laws of California, and holds its franchises
under the laws of that State. It was built,
and is owned and controlled, by the same
men, in the main, who built ana now own
and tjontrol the Central Pacific railroad of
California. They profess to the country that
the Southern Pacific road is now constructed
from the city of San Francisco to Fort Yuma,
on the Colorado river. This is not true. To
reach Fcrt Yuma, from San Francisco, they
use two hundred and twenty-eig- ht miles of
the Central Pacific railroad lines, that form
no part of the corporate franchises of the
Southern Pacific railroad of California; and
the Southern Pacific is, in this way, made
tributary, in so far as it can bring business to
these two hundred and twenty-eigh- t miles of
the Central Pacific of California. The part
of the line they have built has been construct-
ed from the earnings and upon the credit of
the CerHd Pacific railroad company. And I
re pea V have said above, tnat the bonds
of thi Jiy. 'although purporting to have
been. to an amount reaching nearly
thirty i, d dollars, have not gone upon the
market. iiey were nnable to find a market
for them, They are held now by the same
individuals who own and control both lines
of railroad.

Qies. Saa Diego has no railroad connec-
tion at the present time?

Ans. It has not. The nearest point is
from eighty to one hundred miles. I speak
from memory.

Ques. Their policy of cutting off San
Diego is one, I presume, dictated by their in-
terest in San Francisco, growing out of the
convergence of their lines of railway and
steamers, and their individual interest in
property in the city of San Francisco?

Ans. Yes.
Ques. And the only present hope that San

Diego has for a railroad connection is through
your line?

Ans.-Ye- s. sir.
Ques. San Diego has the reputation of

being one of the finest and safest harbors on
the Pacific coast, I believe?

Ans. It has. The official report of gov-
ernment officers represent San Diego as one
of the best and safest harbors on the Pacific
coast, and with a capacity equal to that of
New York harbor, sufficient for all of the
commerce it ia ever likely to command.

Ques Is there anything like jealousy or
rivalry on the part of San Francisci toward
San Diego, to which the Huntingdon people
give expression f

Ans. There is.
Ques. What doe that grow out of? San

Diego is certainly not as important a point
in the sense of population and wealth, u:.d
trade and commerce, as San Francisco: how,
then, do vou acecr-- t for this rivalry r

An?. the buildii-- of a line oi road upon
the thirty second parallel, connecting han
Dietro with the Mississippi river, would irir
a shorter line for travel and commerce frera
China, Jjpan aud Au.!rli:i, by Iaui h7i?

hundred to eight hundred mile, than
hv the nresent route through San
I'rancisco. The lines of the steamers from
Australia, and from China and Japan, pass
off San Dietro. within from fatty to one nun
dred miles, and pursue a line from five hun
dred to six- - hundred miles further, to reach
Sau Francisco. Business men very naturally
tear that much oi the trade that they now
get the benefit of, from the e.st, would be
lost to San Francisco in case this thirty-secon- d

parallel competing road, bnili upon a com
peting basis, and controlled by a competing
company, is constructed; and pretty nearly
tk.o same feeling inspires the owners of the
Central 1'acihc railroad in their position to
!ay, because they would then lose much of

i:ie large tratnc iney now enjoy iroin me east.
In addition to this, it is well known that it
will be a far better line, from the Atlantic
teaboard as far north as New l'ork, than any
existing line, since it will be shorter and sub-
ject to none of 4jbe climatic interruptiosaihat
obstruct tne otnw lines, ana wouia cotne- - in
connection in Texas and at the Mississippi
river with all the gulf roads, and all the south
Atlantic and north Atlantic roads, thus civ
ing the greatest possible distribution of freight
and passengers witnout entangung alliances

So much for the Tom Scott or Texas and
Pacific scheme and the chances Memphis has
with it. in a tutu re letter 1 will let Mr
Huntingdon speak for himself. Meanwhile
it will ba but fair to allow Mr. Money, who
introduced

THE HUNTINGDON BILI,
in tbe house, to be heard in vindication of his
measure. In an interview with him by a re-
porter of tho Chicago 1'ribttne, he states :

"As a general principle, I am epposed to
subsidies. I introduced a bill to authorize
the Southern Pacific railroad company to ex
tend its line eastward from Fort Yuma, its
present terminus, to El Paso, or until it meets
the Texas Pacific, or any company chartered
by the State of Texas, either east or west of
El Paso. My idea was to hasten the com-
pletion of a railroad on the thirty-secon- d

parallel to the Pacific, rather than to oppose
Tom Scott's bill; just aa the building of the
road from Omaha to San Francisco was com-
pleted earlier than was called for by the law,
by the Union Pacific building west, and the
Central Pacific building east thj ener-
gy of both companies being stimulated
by the competition. If tbe Vinita branch of
Scott's road is taken off, I would cheerfully
support the lull, for the same reason that I
would eivs the Southern Pacific the right fbuild eastward to hasten completion. This
is certainly to be desired in the shortest Uuie
porhiUe, for military, commercial, and other
rcaaons. I believe,' however, tbHt the wliole
road would be buils in a few year? n i'hout
any guarantee by the government of liie ht

ou the company's bonds. I think the
Southern Pacific is able and willing to budd
for the land grant which is already devoted
to the r.urpose of building a road on that
line, and is marked ou the maps of the inte-
rior department a withdrawn from the mar-
ket. The Scott men Bay that the guarantee
of interest on the Texas Pacific bonds is not
subsidy; and, even if paid after maturity, it
is only a loan. The Southern Pacific asks uo
guarantee of bonds, and does not arrest the
construction of any other road. The South-
ern Pacific has demonstrated its ability, which
was acknowledged before the Pacific railway
committee of the house, winter before last,
by Colonel Scott, if I recollect aright. Mon-

opoly-rates are provided againnt; the bill
requires a pro-ra- te with all the connecting
roads. It U rather curious that the Tom
Scott papers which have attacked my bill (and
me, too) have inveighed so vehemently
against the Southern Pacific as a- - monopoly,
when, in the last session of the forty-fourt- h

congress, they all supported a bill giving
Huntingdon the same rights and franchises
to within one hundred miles of El Paso that
my bill gives him, and which, in addition,
give a government guarantee of his bonds
for thirty-fiv- e thousand dollars per mile; and
then there was nothing said about ' grinding
monopolies,' etc. Everything was lovely;
and I am inclined to think that I could have
avoided much harsh criticism by inserting in
my bill twenty-thousa- nd dollars per mile, as
Tom Scott does in both his bills the Steph-
ens and the House bills. I say these are both
Scott bills, because, tor the first eleven sec-
tions, they are identical; the twelfth and last
section of Stephens' bill provides for a com-
mission of three to locate the eastern termi-
nus (only one) on the Mississippi river. It is
clear to me that this commission, appointed
by the President, would be likely to consult
the wish of the railroad company, and that
would fix the terminus at St. Louis. The last six
sections of House's bill to provide for a guar-
antee by tho United States of interest on
bonds of the company to tho amount of
twenty thousand dollars per mile for several
branch roads. It seems to me that the
Stephens bill ia the House bill stripped down
to business. I insist upon the Vinita branch
leing Idropped, because I believe that we
would oe giving Tom Scott a club to break
our own heads with if we gave him what he
asks for the Vinita branch. You see, he
proposes to intersect the Texas-Pacifi- c with
the St. Louis and Vinita at the one hundred
and third meridian, about the western border
of Texas. At St. Louis it meets about five
thousand miles of road controlled by Scott,
converging at St. Louis and Philadelphia.
As a business proposition, Scott, a grc at rail
road manager, could not be expected to drop
in Texas the passengers and ireight brought
from the Pacific, tooe picked up by other
roads, when he could carry them through,
rt'a St. Louis, to Philadelphia; jin other
words, he would prefer to carry all the
way to carrying one-thir- d of the way. This
would leave the southern States out, and
we would see the rich traffic of Asia and the
Pacific sweeping in an affluent tide along our
northern border, as we have seen the tide of
immigration flow by into the west, because
of railway management adverse to ift. That
is the feature of Scott's bill that I have op-
posed and will oppose. With that off, I am
willing to help him, or anybody, build a road
to be southern in effect as well as in name.
I think that objection obtains pretty generally
among southern members. As tbe bill stands,
I think that my bill will pass, and that the
others will not. I don't care a straw about
either company, but I know that we, who
want a southern road, must consider two
things: first, a bill which secures what we
wish at the earliest date; and, second, a bill
which will pass a practicable bill."

Mr. Money, it will be seen, is also in the
above indifferent to Memphis; but on that
score we ought not to grumble, fince he does
not even mention Vicksburg, a city whose
interests I happen to know he sustains with
all his ability on all possible occasions. Thus
left to shift for themselves, the representa-
tives of Memphis, I learn, propose to stand
aloof and await developments, if they can-
not get what they want Jhrough the Texas
and Pacific railroad company, and can get it
through Huntingdon, they will go with
Huntingdon and will oppose Tom Scott, with
whom they have hitherto acted harmoniously.
They are for Memphis first, last and all the
time, believing that a railroad to Jefferson-v'- 1

mnecting with a Pacific railroad, is
necessary to the growth and prosperity of the
city, and that without it we might as well
fence it in, and advertise to the world that we
are done with progress. ,r. m. k.

The Forelsn Wheat Market.
Liverpool, January 18. The leading

frain circular says the provincial grain
report the grain trade inanimate, espe-

cially lor wheat, the value of which is gener-
ally nominal, and in some cases rather lower
on spot, with a limited inquiry. The prices
of Tuesday have been scarcely maintained.
The sales of maize were moderate,with a torn
in favor of buyers. At this market, ia Cfj.
there was little demand from the few millers
present, and the transactions in wheat were
unimportant, sellers accepting a decline of
fully Id per cental from the prices of Tues-
day. Corn was in moderate request; mixed
old was 3d per quarter cheaper, while -- new
maintained previous rates.

A magazine giving the latest fashions, il-

lustrated and embellished by the best artists,
replete with entertaining and instructive
reading matter, is a want in every home.
This want Andrews' Bazar fills to perfec-
tion. Tnis sixteen-pag- e monthly which the
press and critics join in commendingt in every
way, is published by W. R. Andrews, of

BREVITY.

Hon. B. H. BrUtow was banqueted in
JJosion last night.

The i?ech of the British queen has caused
mucti disappointment in Constantinople.

Tne roiiee broke up two meetings of work-
ing men in San Francisco yesterday, and the
city was quiet lowt night.

F. B. James, boiler manufacturer, commit
ted suicid-- i in Cincinnati yesterday, on ae
count of financial embarrassment.

The manager of Howard's theater in Bos
ton, who absconJcd with its funds, has been
caught somewhere up in New Brunswick.

The Western Union telegraph company
yesterday increased its rates about twenty
per cent, trom iNew lork to various points
west.

James Gordon Bennett has purchased the
Arctic steam yacht Pandora, said to be for
the purpose of another North Pole expedi
tion.

Par-er- were filed in a New York court ves
terday in a suit to recover nearly seventy
tnousand dollars alleged back taxes from tne
trie railway.

A Russian official dispatch announces that
General Skobeleff entered Philippopolis on the
sixteenth instant and extinguished the flames'
in the Bulgarian dwellings, fared by the re
treating lurks,

Receiver Jewett and the Erie railway were
made defendants in a suit before the courts
of New York, yesterday, based on the ground
of mismanagement and improvidence on the
part or the receiver.

Ed Buhler and wife, of Chicago, have
been arrested in bt. Johns. Wew Brunswick.
on charges of defrauding the relief society of
that city by representing that they had been
burned out in the great fire.

Mark M. Parmer's private bankinghouse,
of Yankton, adopted the prevailing custom
by closing its doors yesterday against sixty
thousand dollars liabilities; but he claims the
amount can be fully met dollar for dollar.

Additional information from Wayne coun.-t- y,

Kentucky, is to the effect that the United
States marshal's posse repelled an attack of
moonshiners, twenty-od- d strong, killing one
and wounding two. and destroying several
still-house- s.

The, budrret of tbe Russian empire shows
an exact balance between revenue and ex-

penditures, both amounting to six hundred
million three Hundred and ninety-eig- bt thou
sand four hundred and twenty-fiv- e silver
roubles.

Judge Brady, of New York, has granted a
sixty-day- s postponement of the sale of the
Erie railway, which was advertised to take
place next Monday, under the 'decree ob-
tained by the Farmers loan and trust com-
pany, as trustees of the second consolidated
mortgages.

John Abies, wuo was to have been hung
at Carthige, Missouri, yesterday, for murder,
was resoited at a late hour Thursday nicht
upon allegations that positive evidence of his
innocence had come to light. His convic- -
1 L - 1 1 Jlion was upon circumstantial eviuence, ana
it is believed he can substantiate his inno
cence.

The British consul at Adrianople has asked
permission to leave, but Minister Layard or
dered him to retrain at his post. Minister
Layard gave assistance to forty thousand
refugees within five days. A British gun-
boat has embarked a number of refugees at
Bourshas. and English marines are patrol--
ing the streets of that place.

A bill was introduced by Mr. Mills in the
house of representatives yesterday, providing
that there shall be granted to the several
States for colleges for the education of fe-

males public lands equal to thirty thousand
acres for each senator and representative in
congress. Ihe interest on tne money derived
from the sale of lands shall be appropriated
for the endowment, support and maintenance
of at least one college for female residents in
such States.

A. itlx IIan! of Illicit Distillers.
Nashville. January 18. Deputy United

States Marshal Goodwin and five assistants
have just returned from Huntsville, North
Alabama, from a revenue raid. Three of tbe
Baisdens, well-know- n desperadoes, who have
been running a distillery, in open defiance i f
the law, for two years, were captured and
their apparatus destroyed. In Franklin, the
adjoining county, the officers destroyed a dis-
tillery owned by Green Roland and William
Stanfield. The same party also destroyed
three large distilleries in Lawrence county.
They pawed through Decatur yesterday, en
route for Huntsville, carrying their prisoners
with them.

I1I.
DOOLEY At his residence, on Trigg avenue, on

Friday afternoon, January 18th, W. jl. Doourr.
Notice of funeral will be given.

. NOTICE.
rpHE members of tbe Joint Board of

jl juiurary Aruauses i. w. u. r., wiliermeet at Odd-Fello- Hall this (SATUR-- v JP
HAD evenlnir. at 7W o'clock. Election
of otttonrs lor tbe ensuing jear and other Important
business, ay order or me Board.

b. S. tiARRET-r- , t ec'y. s. M. hkakn, rres't.

STAMI'K!) CHECKS
OS

ALL THE BANKS,
AT

R. a. TOOFS
I1ATS.

4

?r iK- - vr s re i ii i srr : il

STEEL, PES.
tar Or superior KXttHwII manufac-

ture, and Justly celebrated for fclaatie-Ity-,
Durability and Evennetts of Point.

In 15 numbers.

THE SPENCERIAN

STEEL PENS
Varieties united to every style mt

writing;. JPor sale by the Trade areBer-alt- y.

A Hample Card, containing; one
each of the Fifteen Aajubers, by stall,
on receipt of 25 cents.
IVIMO.V K1AKEH AST. TATLOB ft CO.

1H and 140 Vrud Kt New York.

COTTON GINNING.
JOS. M. HKNOCHSBEBG. j. v. Patrick

COTTONJ&INNING
STAIt COTTON.GIN8

No. 68 Union Street.
FROM THIS DATE, we will 61a all eotton son

to our Ulna for tbe Meed, and make
Xo Charge for draylng It from tbe rtvrr, or De-
livery of same to your merchant, the Heed
Alono I"ajt All Expeawes. exoept roof
freight. All cotton Is covered by lusuranoa while in
our bands. Order Macks and sh p only to the
Near tains. Besides having Kelltted our gin-
ning establishment with tbe Latest IatproTed
(slus. Cotton Dantem, Cleaaers, andevery
kind of machinery necessary for sinning eotton. we
aie prepared to do Better Work, Make afiner Ham pie and clean tbe HeedCleoor.tnaa any other gins In tbe city.

J. v. Patrick co.
Hf--J have ibis day associated myself with Mr.

Jos. M. Henochsberg as a partner to our Dim, and
now, with Inemased facilities, will still tortnor try
and place tbe Star Cotton Win superior to all otbera

October 1. 1877. 1. V. PATRICK A OQ.

j. . ...

NEW
200 oris, choice and prime Louisiana Molasses.

flOO bhds. new Louisiana Sugar various grades.
ska. Rio. Java and JLnguyrs Coffee.

1000 tierces, half-barre- ls and buckets Lard.
1000 pkgs. Mackerel and Whiteflsh.
1000 brls. r lour various grades.
lfiOO boxes new Factory Cheese.
1000 boxes, halves and quarters new Raisins.

100 boxes new Turkish Prunes nd Currants.
2X eases new layer Pigs and Leghorn Citron.

zuu pugs, leas ana unoeoiaie.
10O brla Louisiana and Texas Pecans, new eroo

Almonds, Filberts and Creamnuts.
ouu boxes firecrackers.

mentioned

336 Front, corner Union

D. POBTEB. IT.

R.

M.

B.

maow jrrames.

A.

163 to

In
Jao.

w. b.

GOODS!
Fsney Candles, Sugar Toy r'nil's

ROO cases Jellies Prunes all styles.
500 halves Pickles sty

cases new Brandy PeacbM.
500 boxes Crackers and Biscuits.
100 boxes Oatmeal Wheat.

25 brls. new Buckwheat Klour
25 brls. Oranges.

hhis. CocoanutSL
200 Apple

ana renca miuer.
200 pkgs. Sliced Pigs' Feet.

Memphis,

TATLOB. W. MACRAE

With line of Canned Goods, Liquors, Cigars, Tooaooo, Etc, not above, for low to too
trade, at

PORTER, TAYLOR & COij

J.

Wholesale Grocers,"
AIM

Cotton Factors,
300 FRONT ST., liet. Madison and Off ouroe.

Agents for Champion Plows and the Celebrated Cheek Cotton Press.

GODWIN. Jr.

J.R. GODWINS CO.
Cotton Factors and Commission Merchants

33$ Front Street. Memphis.
Asenta for tOtxo G-x--r- p Ootton-Tl- e.

Meacbam. J. B. Poston.

Tenn.

1 L MM611S k
COTTON

No. 9 Union street, Memphis, Tenn.
Mr. XV. T. Bowdre lias charge of flie Cotton Department.

L COCHItAN.

street,

MULLLNS,

. L COCHRaN k
8oeoesson to K. C & J. W. COCHRAN), Manufacturer,

LUMBER, LATH, SHIMLEj
Sash, Blinds and

Office and Yard foot of Washington Street.
Salesroom No. 4 Howard Bow. Saw Mill Nary Yard.

always bay. on hand ehotee lot of Flooring, Celling, Siding, Lattlee, Framing, Fence Dressed
Lumber, Bough Pickets, Cedar Posts, Laths, Qbtn&le. Door and

w

W. W1XL.IA3I8.

WI3L3LIAMS & CO.- -

MANUFACTURERS

I

OFFICE AND YARD :
Corner Gayoso and Second Sts.

M. C PEAKCE.

i

under Gann

Gunn. ninth 1878.
CUBBIN3. Wtt.

onr
M 8.

T. whole

ESTES.

Doors,

Bnillvan.

JU

i 500 boxes
1 and' and 11

and
fresh

J
10

half-barre- ls and Minoo-Mea- t,

I

G.

a full sale

T.

L. D.

L.

and

8O0

, . j IT

,

a and
and

S. 31. MeCALLUM

tY. Roberta. Meacham.

FACTORS"
AND

SAS'l, A. HA'lCilEK,

CO

all kinds of Packing

moiainga, iuc

IS. J lLAlfc

SAW-MIL- L AND YARD
North Street.

Tonnossoo.
II. SUGGS.

paid thelsalk ofcottom

N. formerly Union Iron

Adams street, '

line oHcited.g
Clark. 31. J. Clark

and Sale of all Cotton to onr

JNO. FLZJLU

and Cotton Factor?,
...

street. Memphis.
FOtTLKES. tT. J. CKAWFOKD.

Lumber, Shingles and Lath!
DOORS, SASH AND BUNDS. :

FRUIT AND PACKING BOXES

PMRCE, SUGGS & GO,,
WIIOIiESAIiK GBOCEKS.

Cotton Factors and Commission Merchants
No. 258 Front street, Memphis, Tenn.

pabticul.au attention
THE undersigned have this day entered Into a copartnership, firm name of Cubblns,

for tbe purpose of carrying on tbe Foundry and Machine Business In Memphis, at ol

Cubblns This the day .t January,
JOHN JOHN GDNN.

Xos. 171

FOUNDRY & MACHINE
ryAll work

ciavia.

M. Gavin & Co.
WHOLESALE GROCERS, COTTON FACTORS

And Commission Merchxuits, .

2Q2 Front Street 3Xoxxi.x2x1js, Tontu!
Between Adams Jefferson.

Our Major J. COWGILL devote, hla time to

barrels,

Cherries

Cracked

Louisiana

buckets

at
Dressed

OF

Boxes.

to

FAGAN, Foreman Works.

Tkoa

Weighing Intrusted
and

cnarge. w. nave our own iouon wanuiuusa. eurner nasiiingvon ana oecona.

& N.

ESTES, FIZER & CO.
Wholesale Grocers

11S and 13 Union
dALBBEATH. J.

box ler.

and

In

A. E. E.

Front

the

C

tbe
the

W. H. Mbreath
Cotton Factors;

11 Union Street, Memphis. '

AAEXTS FQR THE CELEBRATE CHAXFIOK COTTON GDf AXJ HCLLER


